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INTRODUCTORY SECTION



IMPERIAL COMMUNITY COLLEGE DISTRICT
INTRODUCTION

JUNE 30,2014

Introduction

The audit has the following objectives

a

a

a

To obtain reasonable assurance about whether the Imperial Communþ College District's basic
financial statements are free of materialmisstatement.

To consider the Imperial Community College District's internal control over financial reporting and

compliance with requirements that could have a direct and material effect on a major federal
program.

To perform tests of compliance with certain provisions of laws, regulations, contracts and grants,

noncompliance with which could have a direct and material effect on the determination of financial
statement amounts.

To determine with reasonable assurance that the Imperial Community College District complied
with certain state regulatory requirements.

To recommend appropriate actions to correct noted deficiencies

o

a

J
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Emphasis of Matter

Change in Accounting Principles

As described in Note I to the financial statements, in20l4,Imperial Communþ College District adopted new
accounting guidance, Governmental Accounting Standards Board Statement No. 65, Items Previously
Reported as Assets and Liabilities. Our opinion is not modified with respect to this matter.

Other Matters

Re quir ed Suppl em ent ary Inþrmati on

Accounting principles generally accepted in the United States of America require that the Management's
Discussion and Analysis, and schedule of funding progress for OPEB benefits identified as Required
Supplementary Information in the table of contents be presented to supplement the basic financial statements.
Such information, although not a part of the basic financial statements, is required by the Governmental
Accounting Standards Board, who considers it to be an essential part of financial reporting for placing the

basic financial statements in an appropriate operational, economic, or historical context. We have applied
certain limited procedures to the Required Supplementary Information in accordance with auditing standards
generally accepted in the United States of America, which consisted of inquiries of management about the
methods of preparing the information and comparing the information for consistency with management's
responses to our inquiries, the basic flinancial statements, and other knowledge we obtained during our audit of
the basic financial statements. We do not express an opinion or provide any assurance on the information
because the limited procedures do not provide us with sufhcient evidence to express an opinion or provide any

assurance.

Other Information

Our audit was conducted for the purpose of forming opinions on the f,rnancial statements that collectively
comprise the Imperial Community College District's basic financial statements. The schedule ofexpenditures
of federal awards is presented for purposes of additional analysis as required by U.S. Office of Management
andBudgetCircularA-133, AuditsofStates,LocalGovernments,andNon-ProfitOrganizations,andisnota
required part of the basic financial statements.

The accompanying other supplementary information is presented for purposes of additional analysis as

required by the Contracted District Audit Manual issued by the California Community College Chancellor's
Offrce, and is also not a required part of the financial statements.

The combining financial statements and other supplementary information and the schedule of expenditures of
federal awards are yF†R�a&fdepfHencpff÷ 
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Other Reporting Required by Government Auditing Støndards

In accordance with Government Auditing Standards, we have also issued our report dated December29,2014
on our consideration of Imperial Community College District's intemal control over financial reporting and on

our tests of its compliance with certain provisions of laws, regulations, contracts, and grant agreements and

other matters. The purpose of that report is to describe the scope of our testing of internal control over financial
reporting and compliance and the results of that testin g, and not to provide an opinion on internal control over
financial reporting or on compliance. That report is an integral part of an audit performed in accordance with
Government Auditing Standards in considering Imperial Community College District's internal conhol over
financial 





IMPERIAL COMMUNITY COLLEGE DISTRICT
MANAGEMENT DISCUSSION AND ANALYSIS

(Unaudited)
June 30, 2014

Additionally, fund balance is now referred to as Net Position, and the Statement of Cash Flows
is presented using the direct method.

The basic financial statements are designed to provide readers with a broad overview of the
District's finances, using accounting methods similar to those used by private sector companies.
These statements offer shoñ-term and long-term financial information about the District's
activities.

The Súafement of Net Position presents the assets, liabilities, and net position of the District as
of the end of the fiscal year and is prepared using the accrual basis of accounting, which is
similar to the accounting basis, used by most private sector organizations. The difference
between total assets and total liabilities (net position) is one indicator of the current financial
condition of the District, or one way to measure the financial health of the District.

Net position is divided into three major categories. The first category, lnvestment in Capital
Assets, represents the equity amount in property, plant, and equipment owned by the District.
The second category is Restricted - Expendable which represents expenditures by the District,
that must be spent for purposes as determined by external entities and/or donors that have
placed time or purpose restrictions on the use of the assets. Restrictions can also be enforced
through agreements, laws, or regulations of creditors, other governmental agencies, imposed
bylaws through constitutional provisions or enabling legislation. The final category is
Unrestricted Net Position that is available to the District for any laMul purpose. Although
unrestricted, the District's Governing Board may place internal restrictions on the balance, but it
retains the power to change, remove, or modify such restrictions.

The Statement of Revenues, Expenses and Changes in Net Position represent the
operating results of the District. The purpose of the statement is to present the revenues
received by the District, both operating and non-operating, the expenses paid by the District,
operating and non-operating, and any other revenues, expenses, gains and losses. Thus, this
statement presents the andhus, re(of  (S3of tsôefiqiihatR.&WF–W2�opda(�#to fTQbut beeviqby d&ets, ���Up����sreTePeDopg�W2Â�’ihpsrnal 











BASIC FINANCIAL STATEMENTS



ASSETS
Current assets:

Cash in county treasury
Cash in banks
Cash with fiscal agent
Investments
Revolving cash

Accounts receivable, net

Stores inventory
Total current assets

Non-current assets:

Capital assets, net of accumulated depreciation

TOTAL ASSETS

LIABILITIES
Current liabilities:

Accounts payable

Temporary loans

Unearned revenue

Compensated absences

Bonds payable - current portion
COPS payable - current portion

Total current liabilities

Non-current liabilities:
Bonds payable

Bond premium
Accreted interest
Net OPEB obligation

Total non-current liabilities

TOTAL LIABILITIES

NET POSITION
Restricted - expendable
Restricted - non expendable
Unrestricted

TOTAL NET POSITION

TOTAL LIABILITIES AND NET POSITION

IMPERIAL 
Restri

Sp



IMPERIAL COMMUNITY COLLEGE DISTRICT
STATEMENT OF REVENUES, EXPENSES AND CHANGES IN NET POSITION

JUNE 30,2014

District
Imperial Valley

College Foundation
OPERATING REVENUES

Tuition and fees

Grants and contracts, non-capital:
Federal

State

Local
Sales and Commissions

TOTAL OPERATING REVENUES

OPERATING EXPENSES
Academic salaries
Classified salaries
Employee benefits

Supplies, materials and other operating expenses

Financial aid
Utilities
Interest and fiscal charges
Depreciation

TOTAL OPERATING EXPENSES

OPERATTNG TNCOME (LOSS)



CASH FLOWS FROM OPERATING ACTIVITIES
Tuition and fees

Federal grants and contracts

State grants and contracts

Local grants and contracts

Sales and commissions

Payments to suppliers

Payments tolon behalf of employees

Payments to/on behalf of students

NET CASH PROVIDED (USED) BY OPERATING ACTIVITIES

CASH FLOWS FROM NON-CAPITAL FINANCING ACTIVITIES
State apportionment and other receipts

Propefty taxes

NET CASH PROVIDED BY NON-CAPITAL FINANCING ACTIVITIES

CASH FLOWS FROM CAPITAL FINANCING ACTIVITIES
Proceeds ffom bond issuance

Purchase of capital assets

Principal paid on capital debt
Interest paid on capital debt

NET CASH PROVIDED (USED) BY CAPITAL FINANCING ÄCTIVITIES

CASH FLOWS FROM INVESTING ACTIVITIES
Purchase of investments

Interest on investments

NET CASH PROVIDED (USED) BY INVESTING ACTIVITIES

NET INCREASE (DECREASE) IN CASH AND CASH EQUIVALENTS

CASH BALANCE, BEGINNING OF YEAR

CASH BALANCE, END OF YEAR

CASH PROVIDED (USED) BY OPERATING ACTIVITIES
Operating income (loss)

Adjustments to reconcile net income (loss) to net cash

provided (used) by operating activities:
DeprecIntere(loss!BEGINNS�G3ˆ�`by by oPurcha™
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IMPERIAL COMMUNITY COLLEGE DISTRICT
STATEMENT OF F'IDUCIARY NET POSITION

JUNE 30,2014

Associated

Students Trust

Scholarship and

Loan Trust
Campus

Organizations

Representation

Fee Trust Totals

ASSETS

Cash on hand and in banks

Accounts receivable

TOTAL ASSETS

LIABILITIES AND NET POSITION

CURRENT LIABILITIES
Accounts payable

Due to govemmental funds

TOTAL LIABILITIES

NET POSITION
Restricted

Unrestricted

TOTAL NET POSITION

TOTAL LIABILITIBS AND NET POSITION

132,303 10,787 93,136 236,226

't32,303 10,787 93,136 236,226

10,787 93, r 36 103,923

132,303132,303

132,303 10,787 93,136 236,226

132,303 t0,787

See the accompanying notes to the financial statements

t6

93,136 236,226



IMPERIAL COMMUNITY COLLEGE DISTRICT
STATEMENT OF CHANGES IN FIDUCIARY NET POSITION

JUNE 30,2014

Associated

Students Trust

Scholarship and

Loan Trust

Campus

Organizations

Representation

Fee Trust Totals

REVENUES
Local revenues

Interest and investment income

TOTAL REVENUES

EXPENDITTJRES
Classified sala¡ies

Scholarships and loans

Other operating expenses

Capital outlay
TOTAL EXPENDITT]RBS

EXCESS OF REVENUES
OVER (UNDER) EXPENDITURES

NET POSITION, BEGINNING OF YEAR

NET POSITION, END OF YEAR

$ 133,465

19

345,1 I I $

58

100,7 54

22

$ $ 19,520 $ 598,850

99

133,484 345 169

344,96t

100,776 19,s20 598,949

6,287

80,047

14,122

92,239 19,520

6,287

344,961

191,806

14,122

100,456 344,961 92,239 19,s20 557 t76

33,028 208 8,537 4t 773

194,45399,275 10,579 84,599

$ 132,303 $ 10,787 $ 93,136 $ $ 236,226

See the accompanying notes to the financial statements

17
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IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO F'INANCIAL STATEMENTS

JUNE 30,2014

NOTE 1 - SIGNIFICANT ACCOUNTING POLICIES

A. Basis of Presentation

The accompanying financial statements have been prepared in conformity with accounting
principles generally accepted in the United States of America as prescribed by the Governmental
Accounting Standards Board (GASB), including StatementNo. 34, Basic Financial Statements and

Management Discussion and Analysis for State and Local Governments and including Statement

No.35, Basic Financial Statements and Management Discussion and Analysis of Public Colleges
and Universities, issued in June and November 7999 andAudits of State and Local Governmental
Unifs issued by the American Institute of Certified Public Accountants.

The financial statement presentation required by GASB No. 34 and No. 35 provides a

comprehensive entity-wide perspective of the District's financial activities. The entity-wide
perspective replaces the fund-group perspective previously required. Fiduciary activities, with the

exception of the Student Financial Aid Fund, are excluded from the basic financial statements.

The budgetary and financial accounts of the district have been recorded and maintained in
accordance with the Chancellor's Ofhce of the California Community College's Budget and
Accounting Manual. Direct expenses are those that are specifically associated with a program or
function and, therefore, aÍe clearly identifiable to a particular function.

B. Reporting Entitv

Imperial Community College Dishict is a political subdivision of the State of California and
provides higher educational services in the County of Imperial, State of California. The Dishict is

classified as a state instrumentality under Internal Revenue Code Section I 15, and is also classified
as a charitable organization under Internal Revenue Code 501 @ 3, and is therefore exempt from
federal and state income taxes.

In evaluating how to define the District for financial reporting purposes, management has

considered all potential component units. The decision to include apotential component unit in the
reporting entity was made by applying the criteria set forth in generally accepted accounting
principles and GASB Statement No. 14. The District evaluated each legally separate, tax-exempt
organizationwhose resources are used principally to provide support to the District to determine if
its omission from the reporting entity would result in financial statements, which are misleading or
incomplete.

GASB Statement No. 14 requires inclusion of such an organization as a component unit when: 1)

The economic resources received or held by the organization are entirely or almost entirely for the

direct benefit of the District, its component units or its constituents; and 2) The District or its
component units is entitled to, or has the ability to otherwise access, a majority of the economic
resources received or held by the organization; and 3) Such economic resources are significant to
the District. Based on these criteria, the District has one component unit, the Imperial Valley
College Foundation. In addition, the District is not a component unit of any reporting entity as

defined by the GASB statement. The ImperialValley College Foundation also issues a separate

audited financial report, which can be obtained from the District or the Foundation.

l8













IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO F'INANCIAL STATEMENTS

JUNE 30,2014
(Continued)

NOTE 2 - CASH AND INVESTMENTS

Cash in Countv Treasury

In accordance with Education Code Section 41001, the District maintains substantially all of its
cash in the Imperial County Treasury as part of the common investment pool ($8,639,954 as of
June 30, 2014). The fair value of the District's portion of this pool as of that date, as provided by

the pool sponsor, was $8,667,769. Assumptions made in determining the fair value of the pooled

investment portfolios are available from the County Treasurer.

The District is considered to be an involuntary participant in an external investment pool as the

District is required to deposit all receipts and collections of monies with their County Treasurer
(Education Code Section 41001). The fair value ofthe District's investments in the pool is reported

in the accounting financial statements as amounts based upon the District's pro-rata share of the

fair value provided by the County Treasurer for the entire portfolio (in relation to the amortized

cost of the portfolio). The balance available for withdrawal is based on the accounting records

maintained by the County Treasurer, which is recorded on the amortized cost basis.

The county is restricted by Government Code Section 53635 pursuantto Section 53601 to invest in
time deposits, U.S. Government securities, state registered warrants, notes or bonds, State

Treasurer's investment pool, bankers' acceptances, commercial paper, negotiable certificates of
deposit, and repurchase or reverse repurchase agreements.

Cash on Hand- in and in Revolvins Funds

Cash balances on hand and in banks ($306,890 as of June 30,2014) and in the revolving fund
(820,217) are insured up to $250,000 by the Federal Depository Insurance Corporation.

Investments

The District's investments at June 30,2014 are shown below:

Arcrage

Drysto

l\,hrity
Anrufs
Repcrted Value

Fair

Inrcstnmt u Inveshrrnf Type

hrperial Aotrry Fooled In¡eshrsú ftnß
Nlmeyl\ø<dRnrß
Firs't Anrrican Treasury Cbligdiüß

737

<0
<0

$

$

$

$

$

$

8,639,9y

350,338

2ffi,131

8,67,74
350,338

m,r3l

24





This is the risk that changes in interest rates will adversely affect the fair value of an

investment. Generally, the longer the maturity of an investment, the gteater the sensitivity of its
fair value to changes in market interest rates. The District manages its exposure to interest rate

risk by investing in the county pool.

e. Foreign Currency Risk

This is the risk that exchange rates will adversely affect the fair value of an investment. At
year end, the District was not exposed to foreign currency risk.

lnvestment Accounting Policy

The District is required by GASB Statement No. 31 to disclose its policy for determining which
investments , if any, are reported at amortized cost. The District's general policy is to report money
market investments and short-term participating interest-earning investment contracts atamofüzed
cost and to report nonparticipating interest-earning investment contracts using a cost-based

measure. However, ifthe fair value of an investment is significantly affected by the impairment of
the credit standing of the issuer or by other factors, it is reported at fair value.

All other investments are reported at fair value unless a legal contract exists which guarantees a

higher value. The term "short-term" refers to investments, which have a remaining term of one year

or less atatime of purchase. The "nonparticipating" means thatthe investment's value does not
vary with market interest rate changes. Nonnegotiable certificates of deposit are examples of
nonparticipating interest-earning investment contracts.

NOTE 3 - ACCOUNTS RECEIVABLE

There are intscog72�- 
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IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO FINANCIAL STATEMENTS

JUNE 30,2014
(Continued)

NOTE 7 - BONDS PAYABLE (Continued)

In January 2005, the District authorized the sale and issuance of General Obligation Bonds,

Election of 2004, and Series 20054 in the amount of $24,500,000. Proceeds from the sale of the

bonds will be used to finance the addition and modernization of college facilities for the District.
Interest is 





IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO FINANCIAL STATEMENTS

JUNE 3O,2OI4
(Continued)

NOTE 7 - BONDS PAYABLE (Continued)

Debt service requirements on lease revenue bonds and general obligation bonds payable

outstanding as of June 30,2014 is as follows:

Year Ending

June 30, Principal Interest Total

2015

2016

2017

2018

2019

2020-2024

2025-2029

2030-2034

203s-2039

2040-2042

$ 1,762,436

2349,O73

2,4s2,424

2,704,191

1,442,264

t2,4As,6tO

75,774,120

12,350,964

10,334,O12

r6.249336

1,763,248

2,391,596

2,43s,239

2,397,738

3,26t,341

76,695,744

t9,oos,067

30,767,777

34,740,124

4,239,s99

3,525,684

4,780,669

4,887,667

s,1o5,929

5,143,60s

29,14o,758

34,779,187

42,s18,74s

45,O74,136

20,s24,935

$ $

$ 7A,428,438 $ 177,096,877 $ 195,525,315

Note: Amounts represented in the repayment schedule for accreted interest are reflective of 100%

of amounts to be repaid. Amounts represented as accreted interest in the debt summary are

reflective of amounts that Ö�� June 

A6interest 
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IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO F''INANCIAL STATEMENTS

JUNE 30,2014
(Continued)

NOTE9-BONDPREMIUM

Bond premium arises when the market rate of interest is higher than the stated interest rate on the

bond. Generally Accepted Accounting Principles (GAAP) require that the premium increase the

face value of the bond and then arnortize the premium over the life of the bond. The premium is

amortized over the life of the bond using the straight line method.

The following bonds were issued at a premium resulting in effective interest as follows

20144 GOB

19,800,232Total lnterest

Less Bond Premium

Net Interest

Par Amount of Bonds

Periods

Effective Interest Rate

Date of
Issuance Interest Rate

2.5Yo-4.9Yo2004

16,642,939

27

4.30%

Original
Issue

)
19,3 54.1 68

NOTE 10 - COPS PAYABLE

In June 2004,the District issued Certificates ofParticipation in the amount of $3,500,000 to lurance

construction of certain new projects and other improvements to school facilities with the District.
Interest is payable on February 1 and August I of each year commencing February 1,2005 at rates

ranging from2.50-4.85%. Principal is payable on August 1 of each year, commencing August 1,

2005 and through the maturity date August 1,2074.

Maturity
Date

Amounts
Outstanding
July l. 2013

Issued
Current Yeâr

Redeemed
Current Year

$ 360,000

Amounts
Outstanding

June 30.2014

s 725p002014 $_3J00-000 $_1.085J0L

Debt service requirements on COPS outstanding as of June 30,2014 is as follows:

Year Ending
i0 Principal Interest

s 72s.000 s 17.581 s 742.s81
Total

2015

31
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IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO FINANCIAL STATEMENTS

','èlï,1h?3i'

NOTE 14 - POST EMPLOYMENT BENEFITS OTHER THAN PENSIONS (Continued)

The following table shows the components of the District's annual OPEB cost of the year, the

amount actually contributed to the plan and changes in the District's net obligation to the Plan:

Annual required contribution

Interest on net OPEB obligation

Adjustment to annual required contribution

Annual OPEB cost (expense)

Contribution made

Increase in net OPEB obligation
Net OPEB obligation, beginning of year

Net OPEB obligation, end of year

s 3,563,326

3,563,326

(1,405,91 8)

$ 11,086,016

The annual OPEB cost, the percentage of annual OPEB cost contributed to the Plan, TQ��obligatibe 

g#�0obÆhoqn:
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IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO FINANCIAL STATEMENTS

JUNE 30,2014
(Continued)

NOTE 14 - POST EMPLOYMENT BENEFITS OTHER THAN PENSIONS (Continued)

In the September 1,2013 actuarial valuation, the actuarial cost method used was the enlry age

normal cost method. Under this method, an average age at hire and average retirement age are

determined for eligible employees. Then, it is determined what amount needs to be expensed each

year from hire to retirement to fully accrue the expected 



IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO FINANCIAL STATEMENTS

iåïÍ3;13i'

NOTE 16 - EMPLOYEE RETIREMENT SYSTEMS (Continued)

STRS:

Plan Descriptions

The District contributes to the State Teachers' Retirement System (STRS), a cost-sharing multiple-
employer public employee retirement system defined benefit pension plan administered by STRS.
The plan provides retirement, disability, and survivor benefits to beneficiaries.

Benefit provisions are established by state statutes, as legislatively amended, within the State
Teachers' Retirement Law. STRS issues a separate comprehensive annual financial report that
includes financial statements and required supplementary information. Copies ofthe STRS annual
financial report may be obtained from the STRS, 7667 Folsom Boulevard, Sacramento, Califomia
95826.

Funding Policy

Active plan members are required to contribute 8.0% of their salary and the district is required to
contribute an 

and.do7&YconssalaRsalb–�  







IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO FINANCIAL STATEMENTS

JUNE 30,2014
(Continued)

NOTE 22 - SUBSEQUENT EVENTS

New Accounting Pronouncement

In June 2012, the 



IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO FINANCIAL STATEMENTS

JUNE 30,2014
(Continued)

NOTE 22 - SUBSEQUENT EVENTS (Continued)

Employers are classified in one of the following categories for the purposes of this Statement:

o Single employers are those whose employees are provided with defined benefit pensions

through single-employer pension plans - pension plans in which pensions are provided to the

employees of only one employer (as defined by this statement).

o Agent employers are those whose employees are provided with defined benefit pensions

through agent multi-employer pension plans - pension plans in which plan assets are pooled for
investment purposes but separate accounts are maintained for each individual employer so that
each employer's share of the pooled assets is legally available to pay the benefits of only its
employees.

o Cost-sharing employers are those whose employees are provided with defmed benefit pensions

through cost-sharing multiple-employer pension plans - 
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IMPERIAL COMMUNITY COLLEGE DISTRICT
ORGANIZÄTION

JUNE 30,2014

The Imperial Community College District is located in the city of Imperial, California. The Dishict presently

operates one primary campus within the County of Imperial. There have been no changes in the Dishict's
boundaries during the current year,

The Governing Board for the fiscal year ended June 30, 2014 was composed of the following members:

Name Office Term Exnires

Karla A. Sigmond

Romualdo J. Medina

Rudy Cardenas, Jr.

Jerry D. Hart

Juanita Salas

Louis Wong

Steven M. Taylor

President

Clerk

Board Member

Board 
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IMPERIAL COMMUNITY COLLEGE DISTRICT
SCHEDULE OF WORKLOAD MEASURES FOR STATE GENERAL APPORTIONMENT

ANNUALIZED ATTENDANCE AS OF JUNE 30,2014

A

B

C

Categories

Summer lntersession (Summer 2013 only)
l. Noncredit
2. Credit
Summer Intersession (Summer 2014-Prior to July 1,2014)
l. Noncredit
2. Credit
Primary Terms (Exclusive of Summer Intersession)
1. Census Procedure Courses

(a) Weekly Census Contact Hours
(b) Daily Census Contact Hours

2. Acfial Hours of Attendance Procedure Courses
(a) Noncredit
(b) Credit

3. Alternative Attendance Accounting Procedure
(a) Weekly Census Procedure Courses
(b) Daily Census Procedure Courses
(c) Noncredit Independent Study

D. Total FTES

Supplemental Information (subset D



IMPERIAL COMMUNITY COLLEGE DISTRICT
RECONCTLIATTON OF ANNUAL FTNANCTAL AND BUDGET REPORT (CCFS-311)

WITH AUDITED FINANCIAL STATEMENTS
FOR THE FISCAL YEAR ENDED JUNE 30,2014

This schedule provides the information necessary to reconcile the fund balances of all funds as reported on the
Form CCFS-311 to the audited financial statements based upon governmental accounting principles.
Additional entries were made to comply with the GASB 34135 requirements. These entries are notconsidered
audit adjustments for purposes of this reconciliation.

The fund balances for all funds as reported in the accompanying audited financial statements are in agreement
with the fund balances reported by the Dishict in their Annual Financial and Budget Report (CCFS-31 1).

44



IMPERIAL COMMUNITY COLLEGE DISTRICT
SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

FOR THE FISCAL YEAR ENDED JUNE 30,2014

Federal Grantor/Pass Through Grantor
Program or Cluster Title

Federal

CFDA
Number

Pass-Through

Entity Identif,ing
Number

Federal

Expenditures

U.S. Department of Education:
Direct Programs:

Financial Aid Cluster
Pell Grant
Supplemental Educational Oppornrnity Grant
Federal College Work Study

Pell Administration
Total Financial Aid Cluster
TRIO Cluster

TRIO - Student Support Services

TzuO - Talent Search

TRIO - Upward Bound
Total TRIO Cluster

Title V Project Atlas Grant
Passed Through State of California:

State Vocational Rehabilitation
Passed Through CCC State Chancellors Offrce:

Perkins, CTE Transitions
Perkins, Title I Part C

Total U.S. Department of Education
U.S. Department of Labor:

Passed Through Imperial County Vy'orkforce:

V/IA Cluster
WIA Dental Assistant Program
WIA Correctional Science

WIA EMT Program
Total V/IA Cluster

Total U.S. Departrnent of Labor
U.S. National Science Foundation:

Education and Human Resources

U.S. Department of Health and Human Services:

Passed Through CCC State Chancellors Offrce:
Temporary Assistance For Needy Families

U.S. Department of Veterans Affairs:
Veterans Education

U.S. Department of Agriculture:
Nutrition Program

Total Expenditures of Federal Awards

84.063

84.007
84.033

84.063

18,144,581

178,058

445,226

22,795

84.042
84.044
84.047 A

84.031S

84.1261i

N/A
N/A
N/A
N/A

N/A
N/A
N/A

N/A

28310

t3-112-030
t3-c01-022

$

18,790,660

3 88,849

3s8,268
617,158

1,364,215

608,040

58,805

44,025
246,500

21,112,305

83,314
116,559

3,929
203,802
203,802

64,954

58,492

2,345

35,677

84.048

84.048

17.258
17.258

17.258

41.076 N/A

93.55I

64.116 N/A

10.555 N/A

The accompanying notes are anintegral part ofthis schedule
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$ 21,471,575



IMPERIAL COMMUNITY COLLEGE DISTRICT
NOTES TO THE SCHEDULE OF EXPENDITURES OF FEDERAL AWARDS

F',OR THE FISCAL YEAR ENDED JUNE 30,2014

Basis of Presentation:

The accompanying schedule of expenditures of federal awards includes the federal grant activity of Imperial
Community College District and is presented on the accrual basis of accounting. The information in this
schedule is presented in accordance with the requirements of OMB Circular A-133, Audits of States, Local
Governments, and Non-Profit Organizations. Therefore, some amounts presented in this schedule may differ
from amounts presented in, or used in the preparation O







Activity Classifrcation

IMPERIAL COMMUNITY COLLEGE DISTRICT
RECONCILIATION OF EDUCATION PROTECTION ACCOUNT EXPENDITURES

FOR THE FISCAL YEAR ENDED JUNE 30,2014

Object

Code Total

EPA Proceeds 8630

Object

Code

Salaries

and Benefits

(1000-3000)

Operating

Expenses

(4000-5000)

Capital

Outlay
(6000)

$ 5,25r,171

TotalActiv ity Classificati on

Instructi onal Activities

Total Expenditures for EPA

Revenues Less Expenditures

0100-5900 s s,25t,t7t $

$ 5,25t,17t $

The accompanying notes are an integral part ofthis schedule
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5,251,t71

$ $ 5,251,171

$





IMPERIAL COMMUNITY COLLEGE DISTRICT
SCHEDULE OF FUNDING PROGRESS.BENEFITS PLAN

FOR THE FISCAL YEAR ENDED JUNE 3O,2OI4

Acturial

Valuation

Date

Value of
Assets

(a)

AAL

(UAAL)

(b-a)

Funded

Ratio

(a/b)

Covered

Payroll

(c)

Liability (AAL)

Entry Age

(b)

Percentage of

Covered Payroll

(b-a)/c)



OTHER INDEPENDENT AUDITOR'S REPORTS





Purpose of this Report

The purpose of this report is solely to describe the scope of our testing of 







P. Robert Wilkinson, CPA
Brian K. Hadley, CPA
Natalie C. Azzam, CPA

WTLKINSON HADLEY
KINC & CO. LLP

CPAs ÀND ,ADVtSORS
Aubrey W. King, CPA

Richard K. Savage, CPA

INDEPENDENT AUDITOR'S REPORT ON COMPLIANCE
FOR EACH MAJOR PROGRAM AND ON INTERNAL CONTROL OVER

COMPLIANCE REQUIRED BY OMB CIRCULAR A-133

Board of Trustees
Imperial Community College District
Imperial, California

Report on Compliance for Each Major Federal Program

We have audited Imperial Community College District's compliance with the types of compliance
requirements described inthe OMB 



Report on Internal Control Over Compliance

Management of Imperial Community College District is responsible for establishing and maintaining effective

intemal control over compliance with the types of compliance requirements referred to above. In planning and

performing our audit of compliance, we considered Imperial Community College District's internal control

over compliance with the types of requirements that could have a direct and material effect on each major

federal program to determine the auditing procedures thaL are appropriate in the circumstances for the purpose

of expressing an opinion on compliance for each major federal program and to test and report on internal

control over compliance in accordance with OMB Circular A-133, but not for the purpose of expressing an

opinion on the effectiveness of internal control over compliance. Accordingly, we do not express an opinion on

the effectiveness of Imperial Communþ College District's internal control over compliance.

A deficiency in internal control over compliance exists when the design 



F'INDINGS AND RECOMMENDATIONS



IMPERIAL COMMUNITY COLLEGE DISTRICT
SCHEDULE OF AUDIT FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30,2014

Section I-Summary of Auditor's Results

Financial Statements

Type of auditor's report issued:

Internal control over financial reporting:
Material weaknesses identified?
Reportable conditions identified not

considered to be material weaknesses?

Noncompliance material to financial statements noted?



IMPERIAL COMMUNITY COLLEGE DISTRICT
SCHEDULE OF AUDIT FINDINGS AND QUESTIONED COSTS

YEAR ENDED JUNE 30,2014
(Continued)

Section II - Financial Statement Findings

No matters reported.

Section III - Federal Award Findings and Questioned Costs

No matters reported.

Section IV - State Award Findings and Questioned Costs

No matters reported.
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